Presented

CITY OF Date Action Taken: /) //4— T /7&3/ / 7
WASILLA Other: |

« ALASKA o ) )
Verified By: %//M J/

CITY COUNCIL INFORMATIONAL MEMORANDUM

IM No. 17-14: Monthly financial reports for the period ending September 30, 2017; to
include the Month-To-Date Expenditure Report; and Disbursements Greater than $5,000,
Investment Report; Quarterly Report of Businesses Receiving a Penalty Waiver for Sales
Tax; and Auditor’s Report.

Originator:  Troy Tankersley, Finance Director

Date: 10/10/2017 Agendaof:  10/23/2017
Route to: | Department Head Signatyre , y, __ | Date
X Finance Director . . 15722
X Deputy Administrator e — A /0 /1 / -
City Clerk ' N
X | CityCler & méééééd ki

Reviewed by Mayor Bert L. Cottkmo ) /27 /0>

/

Attachments: See below.

Summary Statement: Attached for your review are the following financial reports for the period
ending September 30, 2017:

Page
Number
e Month-To-Date Expenditure Report (Unaudited), 5
Ending September 30, 2017
e Expenditures Greater Than $5,000 6
(for the period, September 1, 2017 through September 30, 2017)
e Quarterly Investment Report, Ending September 30, 2017 7

e Quarterly Report of Businesses That Received a Penalty Waiver for Sales Tax
for the Third Calendar Quarter Ending September 30, 2017; Per WMC 9
5.16.150(B)

e Auditor’s Report for the period ending September 30, 2017 10
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City of Wasilla
Investment Report:
For Period Ended:

Millions
$35

$30

Millions
$35

$30
$25
$20
$15
$10

$5

Fiscal Year 2018
September 30, 2017

SUMMARY:
Cash and Equivalents
Certificates of Deposit
U.S. Treasury
Adjustable Rate Bonds
Agencies
Corporate Bonds
Accrued Interest

SUMMARY:
Investment earnings

Market value adjustments

Net revenue (loss)*:

* before professional service fees and bank expenditures

Total Market %

Cost Value Allocation

11,733,693 11,733,597 37.96%
1,200,000 1,199,628 3.88%
- . 0.00%
10,583,559 10,728,829 34.71%
4,237,978 4,232,519 13.69%
2,938,357 2,935,848 9.50%
81,126 81,126 0.26%
30,774,713 30,911,545 100.00%

Q1 Q Q3 Q4 Total
112,696.85 - - 134,42830  247,125.15
(44,533.90) = . (69,603.94)  (114,137.84)

68,162.95 % - 64,824.36 132,987.31
City of Wasilla
Investment Portfolio (1-year) - by Category

Nov-16 Jan-17

Mar-17

May-17

City of Wasilla
Investment Portfolio (1-year) - by Account

Jul-17

Sep-17

# Accrued Interest

@ Corporate Bonds

® Agencies

# Adjustable Rate Bonds
# U.S. Treasury

® Certificates of Deposit
# Cash and Equivalents

CMMSC AMLIP
# CMMSC Restricted
= Self Insurance
 Library Restricted
® Qperations AMLIP
@ Operations
= Internal Portfolio

® External Portfolio

IM No. 17-14
Page 7 of 10



City of Wasilla

Investment Portfolio - by Category (1st Qtr - FY2018)

Adjustable Rate Bonds,
10,728,829, 34.71%

Certificates of Deposit,
1,199,628 , 3.88%

Agencies, 4,232,519,
13.69%

Corporate Bonds, 2,935,848
, 9.50%

0.26%

Accrued Interest, 81,126,

Cash and Equivalents,
11,733,597, 37.96%

City of Wasilla

Investment Portfolio - by Account (1st Qtr - FY2018)

External Portfolio,
16,381,894, 53.00%

Internal Portfolio,
,13.53%

4,183,694

Operations, 5,227,907,

16.91%

Operations AMLIP,
3,902,473 ,12.62%

Library Restricted, 889,404,
2.88%

CMMSC

CMMSC AMLIP, 21,398,
0.07%

Restricted, 304,776
,0.99%

IM No. 17-14
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CITY OF WASILLA

Finance Department
290 East Herning Avenue
Wasilla, Alaska 99654 7091
Phone (907) 373-9080 Fax (907) 373-9085

WASILLA CITY COUNCIL INFORMATION MEMORANDUM
IM No. 17-14

TITLE: Quarterly report of businesses that received a penalty waiver for the
second quarter ending June 30, 2017 per WMC 5.16.150 B!

Business | Owner Address | City, State, Waiver | Amount | Date of Approved
Name Name Zip Period | of Penalty | Waiver by:

Sport Magnate | 7940 Anchorage, | May $26.90 07/31/2017 | Troy

Clips Alaska Ingram | AK 99502 2017 Tankersley
Haircuts LLC St

'The finance director may waive the penalty on an account when; a written application by the
seller is made within 45 business days of the penalty assessment; the account is in good standing;
and the account has not received a penalty waiver within the last 24-month period. All waivers
granted shall be reported to council at least once each calendar quarter.

IM No. 17-14
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Memorandum

To:

From:

Date:

Re:

Troy Tankersley, Finance Director
Maureen Graham, Sales Tax Auditor
10/6/17

Sales Tax Auditor Update for the period ending September 30, 2017

The below table reflects the activity conducted on behalf of the sales tax audit program for the current
fiscal year July 1, 2017 to September 30, 2017:

Number of audits initiated

Number of audits completed

Number of audits in review

Number of audits awaiting documentation

Number of reviews completed (improper rate/unlicensed businesses)

BRI

it hesu

Number of audits resulting in improper documentation finding

2
Number of audits resulting in balance due finding 2
Number of reviews completed resulting in balance dues 4
Collections due from audit and/or reviews $23,672.09
_Other Functions performed:
Sales tax classes offered to local businesses (monthly) n/a
Number in attendance to sales tax classes n/a

Ongoing projects being conducted include a real estate audit to locate unlicensed businesses operating
inside the City. This project is expected to uncover many unlicensed home occupations, as well as
residential and commercial rental businesses.

Twenty-three license compliance letters were mailed to businesses found or suspected to be operating

in the City through canvasing, and review of State and Borough licensing records.

Sales tax classes were not scheduled for the summer months as historically attendance is low. Classes
will resume this month with increased advertising efforts through flyers inserted with sales tax returns,
utilizing the Mayor’s Minute and working with the Chamber of Commerce and the Small Business
Development Center to increase our participation numbers.

IM No. 17-14
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