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City of Wasilla
Informational Memorandum No. 20-01

Monthly financial Reports For The Period Ending December 31, 2019; To Include The
Month-To-Date Expenditure Report; And Disbursements Greater Than $10,000, Investment
Report; Quarterly Report Of Businesses Receiving a Penalty Waiver For Sales Tax; And

Auditor’s Report.
Originator: Troy Tankersley, Finance Director
Date: 1/15/2020 Agenda of: 1/27/2020
Route to: | Department Head Signature Date
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Attachments: See below.

Summary Statement: Attached for your review are the following financial reports for the period

ending December 31, 2019:
Page
Number
e Month-To-Date Expenditure Report (Unaudited), ’
Ending December 31, 2019
e Expenditures Greater Than $10,000 6
(for the period, December 1, 2019 through December 31, 2019)
e Quarterly Investment Report, Ending December 31, 2019 7
e Quarterly Report of Businesses That Received a Penalty Waiver for Sales Tax
for the Second Fiscal Quarter Ending December 31, 2019; Per WMC 9
5.16.150(B)
e Auditor’s Report for the period ending December 31, 2019 11
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City of Wasilla
investment Report: Fiscal Year 2020

For Period Ended:

" Millions

$45
$40
$35
$30
$25
$20
$15
$10

$5

S-

December 31, 2019
Total Market %

SUMMARY: Cost Value Allocation
Cash and Equivalents 17,629,241 17,629,239 43.28%

Certificates of Deposit 2,273,294 2,274,482 5.58%
U.S. Treasury 14,068,704 14,168,879 34.78%
Adjustable Rate Bonds 4,154,777 4,111,254 10.09%
Agencies - - 0.00%
Corporate Bonds 2,435,373 2,433,255 5.97%
Accrued Interest 116,610 0.29%
40,561,389 40,733,719 100.00%

SUMMARY: Qi Q2 Q3 Q4 Total
Investment earnings 223,889.52 180,428.10 - - 404,317.62
Market value adjustments {36,409.30) (47,627.34) - - (84,036.64)
Net revenue (loss)*: 187,480.22 132,800.76 - - 320,280.98
* before professional service fees and bank expenditures

City of Wasilla

# Accrued Interest

 Corporate Bonds

 Agencies

® Adjustable Rate Bonds

# U.S. Treasury

® Certificates of Depaosit

# Cash and Equivalents

A - N S - - LN B
A O
City of Wasilla
Investment Portfolio (1-year) - by Account
m CMMSC Restricted
= WPD Restricted i
{
® Library Restricted |
® Operations AMLIP |
® Operations :
® Internal Portfolio
® External Portfolio
IM No. 20-01
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City of Wasilla

Investment Portfolio - by Category (12/31/2019)

U.S. Treasury,
14,168,879, 34.78%

E:{iﬂcates of Deposit,
2,274,482 ,5.58%

Adjustable Rate Bonds,
4,111,254, 10.09%

Corporate Bonds, 2,433,255
,5.97%

Accrued Interest, 116,610,
0.29%

Cash and Equivalents,

17,629,239, 43.28%

City of Wasilla

Investment Portfolio - by Account (12/31/2019)

Operations, 5,266,782,
12.93%

Internal Portfolio, 4,376,458
,10.74%

External Portfolio,
18,678,261 , 45.85%

Operations AMLIP,
7,134,572, 17.52%

Library Restricted, 581,105,
1.43%

WPD Restricted, 4,684,835,
11.50%

CMMSC Restricted, 11,706,
0.03%

IM No. 20-01
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CITY OF WASILLA

Finance Department
290 East Herning Avenue

Wasilla, Alaska 99654-7091
Phone (907) 373-9080 Fax (907) 373-9085

WASILLA CITY COUNCIL INFORMATION MEMORANDUM
IM No. 20-01

TITLE: Quarterly report of businesses that received a penalty waiver for the fourth
quarter ending December 31, 2019 per WMC 5.16.150 B!

Business | Owner Address | City, State, | Waiver | Amount | Date of Approved
Name Name Zip Period | of Waiver by:
Penalty

Carquest | General 790 E Wasilla, May $126.89 | 10/11/2019 | Troy

Parts Swanson | AK 99654 | 2019 Tankersley

Distribution | Ave

LLC -
Crema Donna 618 E Wasilla, July $83.08 | 09/04/2019 | Troy
Coffee Moma Eagle AK 99654 | 2019 Tankersley
House & Vista Cir
Pastries
A Black | Alberta & 617 S Wasilla, June $18.74 | 09/19/19 Troy
Sleep Brian Knik- AK 99654 | 2019 Tankersley
Shop Porterfield | Goose

Bay Rd
Ste J

Loco Brenda PO Box | Palmer, AK | July $250.00 | 10/31/2019 | Troy
Mamas | Schurman | 2845 99645 2019 Tankersley
Alaska Jordan PO Box | Wasilla, June $250.00 | 12/05/2019 | Troy
Plans Rausa 870691 AK 99687 | 2019 Tankersley
INC
North Eric Morey | 527 W Wasilla, June $250.00 | 12/05/2019 | Troy
Folk Parks AK 99654 | 2019 Tankersley
Supply Hwy

IM No. 20-01
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CITY OF WASILLA

Finance Department
290 East Herning Avenue

Wasilla, Alaska 99654-7091
Phone (907) 373-9080 Fax (907) 373-9085

Business | Owner Address | City, Waiver | Amount | Date of Approved
Name Name State, Period | of Waiver by:
Zip Penalty
Nonna’s | Marian 2061 E Wasilla, June $250.00 | 12/05/2019 | Troy
Osteria | Romano Luther AK 99654 | 2019 Tankersley
Ave
First Danielle PO Box | Anchorage, | August | $4.12 12/05/2019 | Troy
National | Faller 100720 | AK 99510 | 2019 Tankersley
Bank
Alaska
JD Jonathan 5451 W | Wasilla, June $250.00 | 12/05/2019 | Troy
Builders | Dunkin Phenix AK 99623 | 2019 Tankersley
Ave
Sockeye | Kevin PO Box | Wasilla, August | $250.00 | 12/05/2019 | Troy
Asphalt | Barksdale 876103 | AK 99687 | 2019 Tankersley
Loco Brenda PO Box | Palmer, AK | June $250.00 | 12/05/2019 | Troy
Mamas | Schurman 2845 99645 2019 Tankersley
Arctic Anna Clark | POBox | Wasilla, July $250.00 | 12/05/2019 | Troy
View 870766 | AK 99687 | 2019 Tankersley
Photo
Gift

! The finance director may waive the penalty on an account when; a written application by the
seller is made within 45 business days of the penalty assessment; the account is in good standing;
and the account has not received a penalty waiver within the last 24-month period. All waivers
granted shall be reported to council at least once each calendar quarter.

IM No. 20-01
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Memorandum

To: Troy Tankersley, Finance Director

A
From: Maureen Graham, Sales Tax Audito&({‘}'
Date:  1/13/2019

Re: Sales Tax Auditor Update for the period ending December 31, 2019

The tables below reflect the activity conducted on behalf of the sales tax audit program for the current

fiscal year July 1, 2019 to December 31, 2019:

Number of audits completed

Number of audits in review

Number of audits awaiting documentation

Number of reviews completed (improper rate/unlicensed businesses)

MO INIO|IO|

Number of audits resulting in improper documentation fm’dmg” )

Number of audits resulting in balance due finding 0
Number of reviews completed resulting in balance dues 6
Collections due from audit and/or reviews $82,048.27

ther Functions performed this Quarte ;
Sales tax classes offered to local businesses (monthly)

0
Number in attendance to sales tax classes 0
Compliance Letters Mailed 20

Twenty license compliance letters were mailed to businesses found or suspected to be operating in the City
through canvasing, the real estate audit and review of State and Borough licensing records.

Taxpayer notifications, newsprint and website publications as well as updates of City tax forms and computer
systems were completed to facilitate the decrease in the sales tax rate effective December 1, 2019.

Sales tax classes were offered with an emphasis on questions relating to the transition with 8 in attendance.

Review of the City codes and definitions relating to the online tax commission was done and will continue as
we move forward with that process. 1| will continue work on the real estate audit and policy manual as time

allows.

IM No. 20-01
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