
By: Public Works Department 
Adopted: June 8, 2020 

Yes: Burney, Dryden, Graham, Harvey, Ledford, Velock 
No: None 

Absent: None 

City of Wasilla 
Resolution Serial No. 20-19 

A Resolution Of The Wasilla City Council Authorizing A 23-Year Lease Extension To 
Joshua Yundt In The Amount Of $3,024.18 Annually For Wasilla Airport Lease Lot 16. 

WHEREAS, on April 7, 2020, Joshua Yundt executed an assignment of lease for Lease 

Lot 16 at the Wasilla Airport under an initial 1 0-year term that began on March 1, 2017 and the 

lot is undeveloped; and 

WHEREAS, as the new lease holder, Joshua Yundt is seeking to construct a 1 0-unit 

hangar facility with two offices with an estimated value of $2.4 million on Lease Lot 16; and 

WHEREAS, Joshua Yundt is seeking a 23-year lease extension when added to the 

7 years remaining on the current lease, would provide for a 30-year lease period to secure 

financing to develop the 1 0-unit hangar facility. 

WHEREAS, Wasilla Municipal Code 5.32.120(C)(3) provides for airport lease extensions 

subject to recommendation of approval by the Planning Commission and approval of the City 

Council; and 

WHEREAS, the Wasilla Planning Commission provided a recommendation of approval on 

May 12, 2020, through Planning Commission Resolution Serial No. 20-18 for a 23-year lease 

extension to Joshua Yundt for Wasilla Airport Lease Lot 16. 

NOW, THEREFORE, BE IT RESOLVED, that the Wasilla City Council authorizes a 

23-year lease extension to Joshua Yundt for Wasilla Airport Lease Lot 16. 

Effective Date. This resolution takes effect upon adoption. 
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ADOPTED by the Wasilla City Council on June 8, 2020. 

~~ 
Jamie Newman, MMC, City Clerk 

City of Wasilla, Alaska 

[SEAL] 
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City of Wasilla 
Legislative Staff Report 

Resolution Serial No. 20-19 

Authorizing A 23-Year Lease Extension To Joshua Yundt In The Amount Of $3,024.18 
Annually For Wasilla Airport Lease Lot 16. 

Originator: Archie Giddings, Public Works Director 
5/20/2020 Date: 

Route to: Department Head 

X Public Works Director 

X Finance Director 

X Deputy Administrator 

X City Clerk 

X Mayor 

Fiscal Impact: IZI yes $3,024.18 Annual Revenue 

Account name/number: 
Attachments: Resolution Serial No. 20-19 (2 pages) 

PC Resolution Serial No. 20-18 (2 pages) 
Assignment of Lease (3 pages) 
Maps and Drawings (3 pages) 

Agenda of: 6/8/2020 

Summary Statement: This resolution authorizes a 23-year lease extension to Joshua Yundt for 
Wasilla Airport Lease Lot 16. Joshua Yundt recently became the lease holder of Lease Lot 16 
through an assignment of lease with 7 years remaining on the lease. The lot was not developed 
by the previous lease holder and Joshua Yundt is seeking to construct a 1 0-unit hangar facility 
with two offices with an estimated value of $2.4 million. The lease extension is requested to 
provide a 30-year term to secure financing for the project. The lease rate is $0.06 per square 
annually which is the standard lease rate at the airport that totals $3,024.18 annually for this lease 
lot and is subject to adjustment every 5 years. 

Proposed Action: Adopt the Resolution. 
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By: Public Works 
Public Hearing: 05/12/20 

WASILLA PLANNING COMMISSION 
RESOLUTION SERIAL NO. 20-18 

Adopted: 05/12/20 

A RESOLUTION OF THE WASILLA PLANNING COMMISSION RECOMMENDING 
APPROVAL OF A 23-YEAR LEASE EXTENSION TO JOSHUA YUNDT FOR 
WASILLA AIRPORT LEASE LOT 16; LOCATED AT 4190 W. AVIATION AVENUE. 

WHEREAS, on April 7, 2020, Joshua Yundt recently received an assignment of 

lease for Lease Lot 16 at the Wasilla Airport under an initial 1 0-year term that began on 

March 1, 2017 and the lot is undeveloped; and 

WHEREAS, Joshua Yundt is seeking to construct a 1 0-unit hangar facility and 

two offices with an estimated value of $2.4 million on Lease Lot 16; and 

WHEREAS, Joshua Yundt is seeking a 23-year lease extension when added to 

the 7 years remaining on the current lease, would provide for a 30-year lease period to 

secure financing to develop the 1 0-unit hangar facility. 

WHEREAS, Wasilla Municipal Code 5.32.120.C.3 provides for airport lease 

extensions subject to recommendation of approval by the Planning Commission and 

approval of the City Council. 

NOW, THEREFORE BE IT RESOLVED, that the Wasilla Planning Commission 

recommends approval to the City Council of a 23-year lease extension to Joshua Yundt 

for Wasilla Airport Lease Lot 16 in accordance with Wasilla Municipal Code 

5.32.120.C.3. 
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ADOPTED by the Wasilla Planning Commission on May 12, 2020. 

ATT~7 

~ 
Tina Crawford, 

VOTE: Passed Unanimously 

APPROVED: 

& 6?.- h.?( c--/,?. --.;JCJ.<C) 

Chairman Date 
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ASSI-GNMENT OF LEASE AGREEMENT 
of Lot 16 

City of Wasilla 
And Joshua Yundt 

~ 2020- 007361 - 0 
~ Recording District 311 Palmer CC 
A 04/13/2020 11:38 AM Page 1 of 3 
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Return to: 
City of Wasilla 

290 E Heming Ave 
Wasilla, AK 99654 

Palmer Recording District 
Reference: 2018-000762-0 



ASSIGNMENT OF LEASE AGREEMENT 

Robert D. Yundt, II an individual, Assignor, whose address is 357 E Parks Hwy, Wasilla, 
Alaska 99654, in consideration ofTen Dollars ($10.00) and other good and valuable 
consideration paid by Joshua Yundt, Assignee, whose address is //9/ C::. WtS~ Po ·nT 
Or. W''AIS ;LlA-, J41C. '1 96?:1 . does hereby assign, transfer, and set over to the 

Assignee all of the Assignor's right, title, and interest in and to that certain lease agreement 
dated 2017 between Robert D. Yundt, II, as Tenant, and the City of Wasilla, as Lessor, for the 
term of 10 years commencing March 1, 2017 and expiring February 28, 2027, recorded January 
11, 2018 as Reception No. 2018-000762-0, and any amendments thereto, a~ it affects the 
following described real property: 

Lot 16, New Wasilla Airport, Located in the Palmer Recording District, Third Juridicial 
District, State of Alaska. 

The Assignment effective date is April7, 2020. 

ASSIGNOR: 

Robert D. Yundt, .ll 

State pf Alaska 

30Judicial District (or County of ______ or Municipality of------

On_ this]_ day of :Avr~ l in the year 2cf)]J before me, the undersigned notary 
public, personally appeared: ~'o«-± D, 'fv.rd+, :tl:- known to me to be the person(s) 

whose name(s) is/are sUbscribed to the within instrument ~knowledged that he/she/they 

executed the same for the purposes therein contained. ~i ~ 

My Commission Expires: ueCemblf 171 W], ~ 

fi ll ! ltl!lliliii~I ; II : UIIJifilfll liiW l J iilfl~i~1[1/ ~1~1~1m ~ 
i 
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Acceptance of Assignment 

ASSIGNEE: 

JL},~/;r 
Joshua Yundt · 

State of Alaska 

'3fc\Judicial District (or County of ______ or Municipality of-,---____ _ 

..... -·····-~----·-----------·· --~-----------. ··-- ---···---· ---. ------·--------~-------------~-- ----------------------~--............ __________ . ________ ...._.. __ .:.__ __ :__~-----------------· __ .., ________ ---- -------~- ·- -------·· 

On thi~·l day of , hfc~ \ · · . : in the ye~r2cf:1G, before me, the undersigned notary 

public, personally appeared::\cthVf< Y\Avrl+ known to me to be the person(s) 
whose name(s) is/are subscribed to the within instrument and acknowledged that he/she/they 

executed the same for the purposes therein contained. ~ ~A c 

. ~zg~W~~W...L.--:1~~::::.:::;..____:..._ 
My Commission Expires:IXC.-eYVLber /7, 2oZ-O '\'\'"'"'''' ,,,,,, f(;. '( c 0 ,,,//) 

,, ~ \, . • • • • • • • • • ,.() <$': ..,,.... 
~ <-«/ ... ·· ···· ·< - ~ 

2 0 / ~oT~~ \;:s 
- • ' '':.l., • ~-
~ f .... ~ ~a~ 
::(J): .-<) • -

~;A\ VBL\0 / ::: 
~ -y ;.'·.. -~··*'""~ 
~ s-·· ......... ··~ ·.$' 

///' OF A t.f:'-. ,,,, 

'''"''"l'''''''' . 

Consent to Assignment 

LESSOR: 

State of Alaska 
....... ~ .... _ .......... ~ ... ,. 

Judicial District (or County of ______ or Municipality of 2Jl:eiJ }(V) 

On this bay of ft:pn 1L in the year 2o;LO, before me, the undersigned notary 
public, personally appeared: ~a- kt:J..... Co-H-I-e.. kilown to me to be the person(s) 
whose name(s) is/are subscribed o the within instrument and acknowledged that he/she/they 
executed the same for the purposes therein contained. 

~; ii:ll:!!lnlml: ll'llllll11ttll:ll:llrmt1 1tlllllll\ ~:!l:llrllll1lJ 
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3335 ARCTIC BOULEVARD, SUITE 100 
ANCHORAGE, ALASKA 99503 
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